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lnfomerics
December 19,2019

Mr. Suman Chakrvarty,
Managing Director
Achiievers Finance India Private Limited
321A, Diamond Harbour Road,
Sakher Bazar, South 24 Parganas,
Kolkata 700008

Dear Sir,

Reaffirmation of rating to the outstanding Bank
Achiievers Finance India Private Limited

After taking into account all the relevant recent

performance of your company during FY2019 and

IITrouERrcs VaruaTIoN AND RaruxG PW, LTD,
lntegrated FinancialOmnibus Metrics Research of lnternationalCorporafe Sysfems

facilities and Non-Convertible Debentures of

developments and

H I FY20, our rating
the operational and frnancial
committee has reaffirmed the

ratings as follows:

Our Rating C has ised the followi

*Rs.2.35 crores stqnd subscribed till Seplember 30, 2019

Details of the credit facilities are attached in Annexure I.

Our rating symbols for long-term and short-term ratings and

Annexure II.
explanatory notes thereon are attached in

The rationale for the rating will be communicated to you shortly.

If the proposed long term / short term facility is not availed within a period of six months / three months

respectively from the date of this letter, then the rating may please be revalidated from us before availing

the facility.

A formal surveillance/review of the rating is normally conducted every year from the date of initial
rating/last review of the rating. However, Infomerics reserves the right to undertake a

surveillance/review of the rating more than once a year if in the opinion of Infomerics, circumstances

warrant such surveillance/review.

Corporate Office : Unit No. 31 5, 3rd Floor Turf Estate, Dr. E. Moses Road, Mahalaxmi, Mumbai - 400 011 , (lNDlA)
t\ - Phone : +91-22-43471920 40036966 Email: mumbai@infomerics.com Website: www.infomerics.com

$.'' Regd. & Head Office : Flat No. 104/108,1st Floor, Golf Apartments, Sujan Singh Park , New Delhi - 110003, (lNDIA)A Phone: +91-11-24601142,24611910,24649428 Fax:+91-11-24621549 Email: vma@infomerics.com
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ur tln ommlttee revl ng ratln
Instrument / Facility Amount

(Rs. crore)
Ratings Rating Action

Long Tenn Fund Based

Facilities- Tenn Loan (Proposed)
10.00 IVR BB / Stable Outlook

(lVR Double B with Stable Outlook)
Reaffirmed

Non-Convertible Debentures 10.00 * IVR BB / Stable Outlook
(lVR Double B with Stable Outlook)

Reatfirmed

Total 20.00

CIN : U32202D11986PTC024575
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lnfomerics
Continuation Sheet No.

Infomerics reserves the right to withdraw/revise the rating assigned on the basis of new information.
Infomerics is also entitled to publicise/disseminate such withdrawal/revision in the assigned rating in
any manner considered appropriate by it, without reference to you.

Please note to fumish all material information and any other information in a timely manner as may be
required by Infomerics, for monitoring the rating assigned by Infomerics.

Please note to inform Infomerics before availing any new bank facilities and/or changes in terms.
conditions and/or size of the facilities rated.

Please note to provide us a No Default Statement on monthly basis by the first working day of the next
month without fail. Kindly mail the No Default Statement to nds@infomerics.com

Please note to inform us immediately, if there is any delay/default in servicing of debt.

Please note that Infomerics ratings are not recommendations to buy, sell or hold any security or to
sanction, renew, disburse or recall the bank facilities.

Please note to provide us the quarterly results/quarterly operational data to us within 6 weeks from the
close of the quarter for our review.

In case you require any clarification, you are welcome to communicate with us in this regard.

llatwl.o.^ fudooorul.^ / r-.--'

rnarsiritaoio*inial ;1,Y;nlF-rJe->
Senior Rating Analystosuror naung anaryst - .. AVp _ Ratings

:lt:]?]|]:]iPryl::Tlhe;.1..uuted on information provided by the isiuer on an 'as is where is' basis. rnfomerics credir rarings arc
an opinion on the credit risk of the issue / issuer and not a recommendation to buy, hold or sell securities. Infomerics reserves the rilht to
change. suspend or withdraw the credit ratings at any point in time. Infomerics ratings are opinions on Snancial statements based .n
information provided by the management and intbrmation obtained from sources beliived by it to be accurate and reliable. The creditquality ratings are not recommendations to sanction, renew, disburse or recall the concerned bank facilities or to buy, sell or hold an),
security' we, however, do not guarantee the accuracy, adequacy orcompleteness of any information which we accepted and presumed to
be liee from misstatement, whether due to error or fraud. we are not risponsible for any errors or omissions or for the results obtaincd
from the use of such information. Most entities whose bank facilities/instruments are rated by us have paid a credit rating f'ee. based on the
amount and type of bank facilities/instruments. In case of partnership/proprietary concems/Association of persons (Aops). rhe rating
assigned by Intbmerics is based on the capital deployed by the partners/proprietor/ AoPs and the f'inancial srrength o1'the flrm ar presenr.
The rating may undergo change in case of withdrawal of capital or the unsecured loans brought in b.v- the partners/proprietori AOps rrr
addition to the financial performance and other relevant t'actors.
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lnfomrerics

ANNEXURE I

1. Long Term Facilities: Term Loan (Proposed)

2. Non-Convertible Debentures (NCD)
Crorc

SubscribedtryI Tranche I I .39 Maximum till Septernber 19,2024

2. Tranche II 0.96 Subscribed till September 30, 2019 Maximum till February 21,2025

3. Unsubscribed 7.65

Total 10.00

[.0 /r

Rs. Crore
Sr.
No

Lender Rated Amount Remarks Maturity

I 10.00 Proposed
Total 10.00

Sr. No NCD Rated Amount Maturity
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MmRfeAating scare for Lons rerm rerm lnstruments rro\v mmesr
Rating Scale Definition

IVR AAA Instruments with this rating are considered to have the highest degree of tufeiy regardi,U ti,*ly
servicing of financial obligations. Such instruments carry lowest credit risk

IVR AA Instruments with this rating are

servicing of fi nancial obligations.
considered to have high degree of safety regarding timely
Such instrurnents carry very low credit risk

IVR A Instruments with this rating are considered to have adequate degree of .uf"iy r"gard,,rg t,'*b
servicirrg of financial obligations. Such instruments carry low credit risk

IVR BBB Instruments with this rating are considered to have moderate degree of .uf"ry r"gaming tur,.ty
servicing of financial obligations, Such instruments carry moderate credit risk

IVR BB Instruments with this rating are considered
servicing of fi rrancial obligations

to have moderate risk of default regarding timely

IVR B lnstruments with this rating are considered to have high risk of default regarOi,rg ti,*fy
servicing of financial obligations

IVR C Instruments with this rating are considered to have very high risk of default regarding timely,
servicing of financial obligations

IVR D Instruments with this rating are in default or are expected to be irr default soon

INFOMERICS may apply'+'(plus) or'-'(minus) signsfor ratings assigneti 'lVR AA'to 'lVR C" to inclic.are
their relative standing within the category.
INFOMERICS may assign rating outlooks for ratings from IVR 'AAA' to IVR 'B'.

INF'OMERICS Ratine Scale for Short Term I

& Borrorving P

& Borrorvins Po erm lnstruments rammesrrolvo
Rating Scale Delinition

IVR AI Instruments with this rating are considered to have very strong degree of safefy regarding
timely payment of financial obligations. Such instruments carry lowest credit risk.

IVR A2 Instruments with this rating are considered to have strong degree of safety regarding tirnely
payment of financial obligatiorrs. Such instruments carry low credit risk.

IVR AJ
Instruments with this rating are considered to have moderate degree of sat'ety regardirrg
timely payment of financial obligations. Such instruments carry higher credit risk as
compared to instrumerrts rated in tlre two hi ies.

IVR 44
lnstruments with this rating are considered to have rninirnal degree of saf"ty rega.O,,-rg,ir*ti
paymentof financialobligations. Such instruments carry very high credit risk and are
susceptible to default.

IVR D Instruments with this rating are in default or expected to be in default on maturity in
servicing of debt oblieations.

INFOMERICS may apply'+' (plus) signsfor ratings assignedfrom 'lVR A l' to 'lVR A4' to indica,te rfuei,
relative standing within the category.
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