
VINAY NAVEEN & CO. ;. Todi Mansi 
6th Floor, R. # 6| 

on, 1, Lu Shun Sarani 

E, Opp. Poddar Court CHARTERED ACCOUNTANTS \ Kolkata - 700 073, W.B., India 
INDI A\ @ Ph.: 0334007 8820 ¢ M.: 89819 37555 

¢ E-mail : vnc.ccu@gmail.com 

@ Web. : cavinaymittal.com 

Independent Auditor’s Limited Review Report on the Quarterly Unaudited Financial Results of 
Achiievers Finance India Limited pursuant to Regulation 52 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 
Achiievers Finance India Lmtd 

We have reviewed the accompanying statement of unaudited financial results of Achiievers Finance India 

Lmtd (the “Company”) for the quarter ended 30 June, 2025, attached herewith, being submitted by the 

Company pursuant to the Regulation 52 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). This 
statement is the responsibility of the Company’s Management and has been approved by the Board of 
Directors. Our responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 

2410- “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, 

issued by the Institute of Chartered Accountants of India (ICAI). This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial statements are free of 

material misstatement. A review is limited primarily to inquiries of company personnel responsible for 

financial and accounting matters and analytical procedures applied to financial data and thus provides 
less assurance than an audit. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not express 

an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying statement of unaudited financial results prepared in accordance with applicable 

accounting standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 52 of the Listing Regulations including the 
manner in which it is to be disclosed, or that it contains any material misstatement or that it has not been 
prepared in accordance with the relevant prudential norms issued by the Reserve Bank of India in respect 

of income recognition, Listing Regulations, asset classification, provisioning and other related matters." 

Our conclusion is not modified in respect of this matter. 

Date:  The 02nd day of August, 2025 For Vinay Naveen & Co. 

Place: Kolkata Chartered Accountants = 
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ACHIIEVERS FINANCE INDIA LMTD 

CIN : U51909WB1996PLC082118 ACHIIE\/EIRS 
REGISTERED OFFICE: 32/A DIAMOND HARBOUR ROAD SAKHERBAZAR KOLKATA 700008 ———FINANCE 

BALANCE SHEET AS AT 30th JUNE, 2025 
INR Lakhs| 

Particulars Note No As at 30th June, 2025 As at 31st March, 2025 

1. [AsSETS 
(1)[Non - current assets 

(a) [Property,Plant and Equipment 1 97.08 100.29 
(b) [Intangible assets 1 12.30 9.87 
(c) [Capital Work In Progress 
(d) [Financial assets 

(i) [ Investments 
(ii) [Others 

(e) |Deferred tax assets (net) 2 (1.96) (0.49) 
(f) _[Other non - current assets 3 28.26 26.45 

(2)[Current assets 
(a) [Loans 4 8,998.29 8,850.52 
(b) |Financial assets 

(i) [Trade receivables 
(ii) | Cash and cash equivalents 5 398.69 227.66 
(i) [Bank balances other than cash and cash equivalents 6 345.36 500.00 
(iv) [Others 7 21.09 30.02 

(c) [Other current assets 8 13329 136.59 

Total Assets 10,032.41 9,880.91 
1. [EQUITY AND LIABILITIES 
(1)[Equity 

(a) [Equity Share capital 9 1,00031 1,000.31 
(b) [Other equity 10 975.09 887.92 

Liabilities 

(2)[Non - current liabilities 
(a) [Financial liabilities 

(i) _[Long Term Borrowings 1 1,312.17 1,720.18 
(ii) [Other Payables 300.00 

(3)[Current liabilities 
(a) [Financial liabilities 

(i) [Short Term Borrowings 12 5737.79 5409.24 
(ii) [ Trade payables 

3 Total outstanding dues of micro enterprises 
and small enterprises 
b)Total outstanding dues of creditors others than micro 
enterprises and small enterprises 

(iii) [Other financial liabilities 13 336.30 551.12 
(b) [Provisions 14 29058 226.30 
(c)_[Other current liabilities 15 80.17 85.84 

Total Equity and Liabilities 10,032.41 9,880.91 
The accompanying notes are an integral part of the financial 
statement. 

For and on behalf of the Board of Directors 

For ACHIIEVERS FINANCE »\l&@[ 

Suman Chakrbarty 
Managing Director & czo@‘fim,g,ng Director 
DIN: 02455554 
Place: Kolkata 
Dated: 2nd August, 2025 



ACHIIEVERS FINANCE INDIA LMTD 7 
(AN 1S 9001:2015 CERTIFIED COMPANY) _Vy 

(formerly known as Achiievers Finance India (P) Ltd) 

[A Non-Banking Finance Company (NBFC) registered with the RBI] 
CIN: US1909WB1996PLC082118 

32/A, Diamond Habour Road, Sakherbazar, Kolkata - 700008, India 
Website : www.achiieversfinance.com Email : cs@achieversind.com 

Phone : (+)91 33 6606 3000/1800-572-7102 Fax : 033-6606 3041 

STATEMENT OF FINANCIAL RESULTS FOR QUARTER ENDED JUNE 30, 2025 (INR in Lakhs) 
Quarter Ended June 2025 Year Ended 

Particulars June 30,2025] March31,2025 [ June 30,2024 | March 31,2025 | March 31,2024 
(Unaudited) (Audited) (Unaudited) (Audited) (Audited) 

()_|Revenue from Operations 
) Interest Income 721.07 640.35 55543 217133 129303 
(if) Fee and Commission - - 
Total Revenue from operations 721.07 640.35 55543 217133 1,293.93 

(1) _[Other Income 113.03 126.33 64.51 366.07 178.65 
(11)_[Total Income (1+11) 834.10 768.68 619.94 2,537.40 1,472.58 
(V) [Expenses 

() Finance Cosis 350.71 350.60 20169 94568 518.93 
(ij) Employee benefit expenses 106.82 109.23 87.16 377.74 221.00 
(iii) Depreciation and amortisation 479 532 819 16.42 20.28 
(iv) Impairment on financial instruments 16.80 2477 - 24.77 - 
(v) Other Expenses 21115 94.87 21575 759.01 509.40 
Total Expenses 69027 604.99 512.79 2,185.62 1,269.67 

(v)_[Profit before tax (I1I-1V) 143.83 163.69 10735 391.78 202.91 

(VI) | Tex Expenses : 
(1) Current Tax 3201 3171 2722 89.64 5151 
(2) Deferred Tax 147 262 449 - 

Vil)_[Profit for the period (V-Vi] 109.45 12936 79.94 297.65 151.40 
(Viil) [Other Comprehensive Income 
A_[(i) Items that will not be reclassified to profit or loss = - B B B 

(i) Prior period items. = 890 - 850 7 
(i) Income ax refaling 1o flems that will not be 
reciassified to profit or loss = = = = . 
Subtotal (A) B B B B N 

8 _|(i) ltems that will be reclassified to profit or loss - = 
(i) Income tax relating to flems that will be 
reclassified to profit or loss - 
Subtotal (B] : 5 5 
Other Comprehensive Income (A + ) - 890 - 850 - 

{1X)_|Total Comprehensive Income (VIF+Viil] 109.45 13826 79.94 30655 151.40 
Earnings per share of face value of Rs 10 each 
(Quarter and Half Yearly numbers are not ) annualised): 

(a) Basic (Rs.) 1.09 1.38 0.80 3.06 151 

(b) Diluted (Rs.) 1.09 1.38 0.80 3.06 151 

For Vinay Naveen & Co For and on behalf of the Board of Directors 

CHARTERED ACCOUNT! S " 
For ACHIIEVERS FINANCE MTD 

o2 
mee> [ 

CA Ameet Agarwwal Sum: jarty 
(Partner) Managing Director dlamaging Director 
Mno: 064726 DIN: 02455554 

FRN : 009188C 

Place: Kolkata 

Dated : The 2nd Day of August, 2025 



ACHIIEVERS FINANCE INDIA LMTD 
CIN : US1309WB1996PLC082118 

CASH FLOW STATEMENT FOR THE PERIOD ENDED JUN 2025 

74 -pv 

INR Lakhs’ 

Particulars 
2025 

For The Period Ended 30th June For The Year Ended 31st March 
2025 

A |Cash Flow from Operating Activities 
Net Profit before tax and extraordinary items 14383 39178 

Adjustments for: 

Depreciation and Amortization Expenses 479 1842 
Finance Cost 35071 94568 
Impairment of Financial Instruments(Provision) 9.00 6.93 
Transfer to Reserves & Surplus (22.28) (21.95) 

Operating profit before working capital changes 486.13 1,340.85 
Changes in working Capital 

(Increase) / Decrease in Short Term Loans & Advances (147.77) (2,916.70) 
(Increase) / Decrease in Other Current Assets 1223 2336 
(Increase) / Decrease in Non-Current Assets (1.81) 070 
(Increase) / Decrease in Accounts Receivable 
Increase / (Decrease) Short Term Borrowings.(Net.) 328.56 1,695.06 
Increase / (Decrease) in Other Current Liabilities (220.49)] 505.22 
Increase / (Decrease) in Short Term Provisions 22.28 21.95 

Cash generated from operations. 479.13 67044, 
Taxation & Dividend - (48.98) 

Net Cash flow from /(used in) Operating activities A 479.13 621.47 
B |Cash Flows from Investing Activities 

Purchase of Fixed Assets (4.01) (43.22) 
Capital WIP B B 

Sale Proceed of Investment B B 
Interest Received = - 

Net Cash from /(used in) Investing activities [ (a.01) (43.22) 
C [Cash Flows from Financing Activities 

Proceeds from Share Issue B 
Increase / (Decrease) Long Term Borrowings (108.01) 257.25 
Finance Cost (350.71) (945.68) 

Net Cash from /(used in) Financing activities c (458.7) (688.4) 

D [Net Increase / (Decrease) in Cash and Cash Equivalents(A+B+C) D 16.41 (110.2) 

Cash and Cash equivalents at the beginning of the year 727.66 837.82 
Cash and Cash equivalents at the end of the year 744.06 727.66 
Notes 
1. Tha above cash flow statement have been prepared under the indirect method set out in Accounting Standard (AS)- 
2. All figures in brackets indicate outflow. 

3. The cashflows from operating, investing and financing activities are segregated. 

The accompanying notes form an integral part of the standalone finacial statements. 

ForPgt 0CRIMEE RS MNARCE B L'&@f 

Suman Chakrbarty 
Managing Director & CEO 

DIN: 02455554 

anaging Director 

Place: Kolkata 

Dated: 2nd August, 2025 

'Cash Flow Statement in compliance with 
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ACHIIEVERS FINANCE INDIA LMTD 

CIN : U51909WB1996PLC082118 4 
- 

Note No : 2 

Deferred tax assets (net) 

Particulars As at 30th June, 2025 As at 31st March, 2025 

WDV as per IT Act 10082 10803 
WDV as per Companies Act 109.37 110.16 

Difference (855) (2.13) 
Deferred Tax Assets @ 26% (1.9) (0.49) 
Total (1.96)] (0.49) 

Note No : 3 

Other non - current assets 
Particulars As at 30th June, 2025 As at 31st March, 2025 

Security Deposit for Rent 26.85 25.04 

Security Deposits for Other 141 141 
Total 28.26 26.45 

Note No : 4 

Loans-Current 
Particulars As at 30th June, 2025 [ Asat 31st March, 2025 
Assets under Management 

Gold Loan 7,987.87 7,889.98 

Personal Loan 1,010.42 960.54 

Total 8,998.29 8,850.52 

Note No: 5 

Cash and cash equivalents 
Particulars As at 30th June, 2025 As at 31st March, 2025 

Balances with banks 
In current accounts 320.72 151.80 

Cash on hand 77.97 75.86 

Total 398.69 227.66 

Note No: 6 
Bank balances other than cash and cash equivalents 
Particulars As at 30th June, 2025 [ Asat31st March, 2025 
Fixed deposits with banks 

Current portion of original maturity period more 
than 12 months 

Original maturity period upto 12 months. 345.36 500.00 

Total 345.00 500.00 

NoteNo:7 
Other financial assets - Current 
Particulars As at 30th June, 2025 [ Asat31st March, 2025 
(Unsecured, considered good) 

[interest Accrued But Not Due 21.09 3002 
Total 21.09 30.02 

Note No : 8 

Other current assets 

Particulars As at 30th June, 2025 [ Asat31st March, 2025 
(Unsecured, considered good) 

Other Loans & Advances 
Sundry Advances 5.87 9.60 

GST Receivables 39.05 3482 
Income Tax Receivables 62.32 6157 

Prepaid Expenses 26.06 30.61 

Total 133.29 136.59 

For ACHIIEVERS FINANCE IND 

Managing Director 



ACHIIEVERS FINANCE INDIA LMTD 

CIN : U51909WB1996PLC082118 

v/ 
Note No: 9 

Equity Share capital 

Particulars As at 30th June, 2025 As at 31st March, 2025 

No. of shares ‘Amount No. of shares Amount 
(a) |Authorised 

Equity shares of par value Rs. 10/- each 2,50,00,000 2,500.00 2,50,00,000 2,500.00 

2,50,00,000 2,500.00 2,50,00,000 2,500.00 

(b) |Issued, subscribed and fully paid up 
Equity shares of par value Rs. 10 /- each at the beginning of the year 1,00,03,100 10,00,31,000 1,00,03,100 10,00,31,000 
Changes during the year 
At the end of the year 1,00,03,100 10,00,31,000 1,00,03,100 10,00,31,000 

(c) | The Company has only one class of equity shares having a par value of R 10/- per share. Each holder of equity shares is entitled to one vote per share. The 
holders of Equity Shares are entitled to receive dividends as declared from time to time. The dividend proposed by the Board of Directors is subject to the 
approval of the shareholders in the ensuing Annual General Meeting. In the event of liquidation of the company, the holders of equity shares will be entitled 
to receive remaining assets of the company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity 
shares held by the shareholders. 

(d) [Shareholders holding more than 5 % of the equity shares in the Company 
As at 30th June, 2025 As at 31st March, 2025 Name of shareholder 

No. of shares held | % of holding | No. of shares held | % of holding 
Suman Chakrbarty 86,81,100 87 86,81,100 87 

RN Advisory Services Pvt Ltd 5,50,000 6 5,50,000 6 
Achiievers Equities Limited 4,18,000 4 4,18,000 4 

(e) [Shares hold by the promoters at the end of the period 
As at 30th June, 2025 As at 31st March, 2025 Name of Promoters 

No. of shares held | % of total shares | No. of shares held | % of total shares 
Suman Chakrbarty 86,81,100 87 86,81,100 87 

For ACHIIEVERS FINANCE IN 1D 

S\ 
anaging Director 
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ACHIIEVERS FINANCE INDIA LMTD 
CIN : U51909WB1996PLC082118 fi 

Note No : 10 
Other equity 
Particulars As at 30th Jun, 2025 As at 315t March, 2025 
(@) Securities Premium Account 21520 215.20 

21520 21520 
Statutory Reserve ( As required by Section 45 IC of Reserve| 

(b)  |Bank of India Act, 1934) 
Balance as per Last Balance Sheet 163.36 103.83 

Add: Transfer from statement of Profit & Loss 2189 59.53 
Balance as at the end of the period 185.25 163.36 
General Reserve 
Balance as per Last Balance Sheet 40.55 25.67 

Add: Transfer During the period 5.47 14.88 

Balance as at the end of the period 46.02 40.55 
(d) [Profit & Loss Ale 

Balance as per Last Balance Sheet 468.81 288.38 
Profit/(Loss) for the period 109.45 306.55 

Less: Transfer to Statutory Reserve ( As required by Section 45 
IC of Reserve Bank of India Act, 1934) (21.89) (59.53)] 
Less: Provision for Standard Assels (22.28) (21.95) 
Less: Proposed Dividend - (29.76) 
Less: Transfer to General Reserve (5.47) (14.88) 
Total 528.62 468.80 
Total 975.09 887.92 

Note No : 11 672.72 
Non-Current financial Liability 
Particulars As at 30th Jun, 2025 [ Asat31stMarch, 2025 
Long Term Borrowings 

Debt Securities (Secured) 942.00 1,056.00 
Borrowings (Secured, other than debt securities) 37017 664.18 
Total 131217 1,72018 

Particulars [ 
Othors Payable 

[Convertible Debt (Debt that converts into equity) | 300.00 
Total 300.00 

Note No : 12 
Short - term borrowings 
Particulars As at 30th Jun, 2025 As at 315t March, 2025 

Debt Securities (Secured) 418.00 355.00 
Borrowings (Secured, other than debt securities) 5,250.79 5,054.24 
Others(Unsecured) 69.00 - 
Total 5,737.79 5,400.24 

Note No: 13 
Other financial liabilities - Current 
Particulars As at 30th Jun, 2025 As at 31st March, 2025 
Other payables 

Interest Accrued but not due 136.30 5112 
Convertible Debt (Debt that converts into equity) 200.00 500.00 
Total 336.30 55112 

Note No:14 
Non-Current provisions 
Particulars As at 30th Jun, 2025 As at 315t March, 2025 

Provision for Income Tax 157.92 125.01 
Provisions for Standard Assets 86.87 64.59 

Provisions for Sub-Standard Assets 16.03 694 
Dividend 29.76 2976 
Total 290.58 22630 

Note No : 15 
Other current liabilities 
Particulars As at 30th Jun, 2025 As at 315t March, 2025 

Outstanding Liabilities for Expenses 42.14 4094 
Payable to Auditor 013 086 
Auction Surplus refundable WAVRS 11.90 945 
Statutory liabilities A A 16.63 571 
Employee Security Deposits [E TP 9.37 889 
Total k% L 80.17 85.80 

0
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ACHIIEVERS FINANCE INDIA LMTD 

CIN : U51909WB1996PLC082118 -1 Vi 

Note No : 16 
Revenue From Operations 
Particulars As at 30th June, 2025] __As at 31st March, 2025 
Interest Income 

[Interest on Loan 721.07] 217133 
Total 721.07| 2,171.33 

Note No : 17 
Other Income 
Particulars Asat30thJune, 2025 As at 315t March, 2025 
Other Operating Income 

Processing Fee & other operative income 95.50| 290.10 

Interest on Deposits With Banks & Financial Institutions 17.53] 75.96 

Total 113.03) 366.07 

Note No : 18 
Employee Benefit expenses 
Particulars As at 30th June, 2025] s at 315t March, 2025 

Salaries & Wages 68.69] 227.46 

Director Remuneration 2850 10755 
Contribution to PF, ESI, Gratuity Other Funds 3.67, 2275 

Staff Welfare Expenses 5.96) 19.98 

Total 106.82 377.74 
Note No : 19 
Finance Costs 
Particulars As 2t 30th June, 2025] _As at 31st March, 2025 

Interest on debt securities 116.43] 150.62 
Interest on borrowings 21078 626.33 
Processing Charges & Other Finance Charges 2350 8.73 
Total 350.71] 945.68 

Note No : 20 
Impairment on Financial Instruments 
Particulars 

Impairment on Loans .09} 6.93 

Loans written off 771 37.84 
Total 16.80) 2477 

Note No: 21 
Other Expenses 
Particulars Asat30th June, 2025]  As at 31st March, 2025 

Payment to Auditors 
As auditor. 
Audit Fee 0.13 050 
Certification 0.65 146 

Tax Audit Fee = 0.11 

Other Services 2 017 
Advertising and Publicity 16.72] 77.57 

Bank Charges 0.84 211 

Business Support Charges 17.42| 51.04 
Business Promotion Expenses 15.17] 34.21 

Conveyance & Travelling 6.81 3319 
Communication Cost 2.41 8.88 

Digital Assessment & Automation Charges 12.90 3863 
Electricity 3.07] 1023 
General Expenses 2.52] 13.57 

GST (unutilise) 1295 7375 
Insurance 1.84] 17.26 

Outsourced Manpower Cost 862 3439 
Repairs & Maintenance 188 7.96 
Filing Fees 0.23 117 

Printing & Stationery 252 1353 
Fee & Subscription 9.03 20.96 
Professional and Consultancy Charges 8.24) 31.90 

Duty & Taxes 351 350 
Rent 23.56) 85.88 

Security Expenses 5.76) 3062 

Service Fee AVR 1188 26,54 
Seminar Expenses A X 5.44) 19.13 
Software & IT Support Charges 12 lcd . 0 36.45) 11975 
Total (AL 21115 759.01 

T



[ACHIIEVERS FINANCE INDIA LMTD 
CIN : US1903WB1996PLC082118 

RATIO ANALYSIS 
Particulars F.Y. 2025-26(Jun'25) F.Y.2024-25 

1] [CURRENT RATIO (In Times| 
(Total Current Assets / Current Liabilities) 

Curent Liabilities= Total Current Liabilities- Current Maturities of Non current Borrowings & 

1121 1042 

NET DEBT EQUITY RATIO(In Times)* 
(Net Debt/ Average Equity) 

[Net Debt = Non Current Borrowings+Current Borrlowings+Non current and Current Lease 
Lisbilities- current Investments- Cash & Cash Equivalents- Other Balances with Banks 
Equity = Equity Share Capital+ Other Equity 

2.85] 2.99) 

INTEREST SERVICE COVERAGE RATIO (In Times) 
EBIT/ Interest Expenses 

[EBIT = Profit before taxes( +/-) Exceptional Items + Net Finance Charges 

141 141 

[CURRENT LIABILITY RATIO (In Times) 
(Total Current Lizbilities/ Total Liabilities) 

0.64 0.63] 

o [TOTAL DEBTS TO TOTAL ASSET RATIO 

(Non current Borrowings+ Current Borrowings+Non Current & Current Lease Liabilities )/ Total 
Assets 

NA NA 

DEBTORS TURNOVER RATIO (In Times) 
(Average Trade Receivable / Turnover in Days) 

Turnover = Revenue From Operations 

NA NA 

INVENTORY TURNOVER RATIO ( In Times) ¥ 
(Average inventory/ sale of Product in days) 

NA NA 

o INET PROFIT MARGIN(%) 
(Net Profit after tax/ Turnover) 

Turnover = Revenue From Operations 

13.12%] 12.08%| 

[NET WORTH* 
(Equity Share Capital + Other Equity+ Hybrid Perpetual Securities) 

2,475.40 238823 

RETURN ON EQUITY (%) 
(Profit after Preference Dividend / Average Equity Shareholders) 

NA NA 

[TRADE PAYABLES TURNOVER RATIO (In Times| 
(Cost of Goods & Services / Average Trade Payables) 

NA NA 

[NET CAPITAL TURNOVER RATIO ( In Times) 
(Turnover / Average Working Capital) 

A NA 

RETURN ON CAPITAL EMPLOYED (%] 
(Earning before Interest & Tax / Capital Employed) 

14% 37%) 

[RETURN ON ASSETS (%) 
(Profit after Tax / Total Average Assets) 2.45%) 4.15%) 

[DEBT SERVICE COVERAGE RATIO NA NA 
*Inclusive of Convertible Debt 

For ACHIIEVERS FINANC D 

AN 

&»\ = Managing Director 




